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This financial report does not include all the notes of the type normally included in an annual financial report. Accordingly, this report
is to be read in conjunction with the annual report for the year ended 30 June 2013 and any public announcements made by
Drummond Gold Limited during the interim reporting period in accordance with the continuous disclosure requir ements of the
Corporations Act 2001.
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The Directors of Drummond Gold Limited (the Company) submit herewith the consolidated financial report
of Drummond Gold Limited and its controlled entities (the Group) for the half-year ended 31 December
2013. In order to comply with the provisions of the Corporations Act 2001, the Directors report as follows:
Directors
The names and details of the directors of the Company in office during the half-year and until the date of this
report are:
Mr. E. Eshuys (Executive Chairman)
Mr. B. K. Mutton (Non-executive Director)
Mr. R. C. Hutton (Non-executive Director)
Mr. M. J. Ilett (Alternate Director for Mr. R. C. Hutton)
Principal activities
The principal activity of the Group is exploration for gold and other minerals.
Operating results
The Group recorded a net loss after income tax of $351,151 for the half-year ended 31 December 2013 (31
December 2012: Net loss of $1,281,517).
Review of operations
The objective of the Group is to significantly increase its resources and reserves through the discovery and
acquisition of gold and base metal deposits. During the half-year, the Company withdrew from the farm-in
arrangements at Mt Cannindah. The Company is considering various options in relation to its Mt Coolon
tenements including the potential for a joint venture or sale.
Exploration Activities
Review continued during the half year of all the Company’s Gold Resources and Prospects on its core EPM
15902 and EPM 7259 tenements, located approximately 200 km west of Mackay and centred on Mt Coolon.
Importantly, review work continued on epithermal style deposits which hold the Company’s key Gold
Resources at Mt Coolon (Koala) Mine, Eugenia Prospect and Glen Eva Mine, which totals 283,000 ounces
(refer Resource Table in Unaudited Additional Information).

Specific review work, including new analyses, independent geophysical review and 3D modeling continued
during the Quarter on the Eugenia Resource and the Sullivan’s Prospect (an Intrusion-related gold style
mineralisation) both in EPM 15902, and on the Bimurra System Prospects in EPM 7259.

Limited work also commenced on new information sourced for the nearby TPM Copper-Gold Skarn
Prospect and associated anomalous zones around the regional Manaman Granodiorite complex in the
western part of EPM 15902. Fieldwork for the half year was curtailed to limited sampling and field checks at
the Sullivans and Bimurra Prospects.

Eugenia Prospect
The current Inferred Resource calculated by Hellman & Schofield (now named H&SC Consultants) for
Eugenia stands at a total of 4,416,000t at 1.3g/t Au for 178,200 oz gold at a 0.5g/t Au cut off. Potential exists
to expand this resource along strike and at depth with additional drilling. Eugenia Resource is located
approx. 6km NE of Mt Coolon.

Work completed during the half year highlighted and outlined the strong scope to extend the resource. Six
targets areas in all have been identified in the Eugenia area, with two targets identified as possible near or
step-out extensions to the current resource.
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Accordingly, work primarily focused on the Surpac 3D Eugenia resource model by H&SC Consultants.
Review commenced and continued on all data and other inputs to the model such as assays (multielement), oxidation depth, rock densities, geological interpretation of lithology and structures.

Significantly, the model highlights a poorly defined sub-vertical NNW trending sulphide zone towards the
base of the current model, interpreted as a possible feeder zone, which is characterised by a lack of drilling.
This trend aligns with the main linears clearly visible in the magnetics and extending to several of the area
targets identified.
In summary, there is potential to increase the extent of the currently known deposit limits with further drilling.

Sullivans Prospect
The Sullivans Prospect (previously named Badlands) located 6km south of Mt Coolon, has strong
indications of Intrusion Related Gold System (IRGS) style mineralisation including strong geochemical and
geophysical features akin to the multi-million ounce Mt Wright - Mt Leyshon style gold bearing deposit
systems, both located approximately 100km to the north.

Importantly, the Sullivans Prospect is located within 2km of the Manaman Granodiorite Complex, a
polyphase biotite-hornblende granodiorite to medium grained granite and diorite that has been intruded by
numerous porphyry and rhyolite dykes. The granitoid body has been emplaced along a 5 kilometre extent of
the Anakie-Drummond Basin contact, a major regional district fault.

The Sullivans Prospect was initially defined as an exploration target by a high order >100ppb and often
1.0g/t gold in soil anomaly over an area of 650m by 250m. The co-incidence of elevated base metal values
such as lead and zinc in conjunction with elevated arsenic is typical of upper levels of rhyolite associated
sheeted-vein and breccia systems.

Work during the half year focused on several fronts, further modelling of drill results, selection and
preparation of samples for mineralogical quantification and geometallurgical test work, and review of the
extended Sullivans area. Some limited field work was conducted and rock chip sampling completed on
some narrow highly ferruginous and arsenic stained quartz veining.

The review of the wider Sullivans Prospect area highlighted gold anomalism far wider than previously
considered, although large areas are blinded by younger Mid-Tertiary and Quaternary cover units.
Anomalous areas identified include:
a) Sullivans North, located 1300m north of the Sullivans Prospect proper in the headwaters of the
main drainage system in the area. Localised, narrow quartz-pyrite veining has been recorded in the
limited, scattered outcrops of rhyolitic ignimbrite.
b) Sullivans West, located 1200m south west of the Sullivans Prospect. A linear gossanous vein
material has been recorded and occurs as subcrop within red lateritic soil and extends for some
100m on a north-south trend.
c) Sullivans South, where two areas 2km and 3km have recorded a “bleached” zone associated with a
distinct circular feature in the magnetics. Some narrow, highly ferruginous and arsenic stained
quartz veining has been noted.

The widespread anomalism highlights the wider potential of the Sullivans and Manaman Granodiorite area
for a large intrusion-related gold system.
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Bimurra Prospects
Review work continued and limited field work was undertaken on the Bimurra epithermal system which is
located within the southern sub-block portion of EPM 7259. The centre of the system was formerly covered
by Mineral Development Lease (MDL22) which has now lapsed. Bimurra Deposit itself was discovered in
1928. The former Bimurra MDL area has been intensely explored since 1980 until 2003, however, much of
this work has been mainly near surface and at shallow depths. A small gold resource (non-JORC) has been
variously reported.
It is recognised that the Bimurra System is part of a large epithermal mineralised cell that extends well
outside the MDL as strong structurally defined strike linears extending to the north east, referred to as
Bimurra East Prospect and the southwest, referred to as Ramillies West Prospect, all within EPM 7259. The
2
alteration system covers an area of +10km .
Drummond Gold Limited is continuing to re-assess the entire mineralised system which has included a
geophysical review and will now focus on all new data received.

Mt Cannindah Farm-In (Southeast Queensland)
On 24 July 2013 the Company had formally withdrawn from the Farm In Agreement with Mt Cannindah
Mining Pty Ltd and Planet Metals Limited.

Outlook
Only limited field work will be conducted during the next half year to 30 June 2014 to keep expenditure at a
minimum but at the same time meet regulatory requirements and tenement management related matters.
However, substantial past expenditure on the Company’s Drummond Basin Prospects is a safeguard to
minimising current expenditure while maintaining the tenements in good standing for future activity. The
Queensland Government holding costs for the tenements are up to date.

The Company has initiated preliminary discussions with others for the sale or joint venturing of the
Company’s Drummond Basin assets. No agreements have been entered into but parties are continuing
with their due diligence of the Company and its assets. The Directors see this process as an important step
to refresh the Company’s assets.

A number of opportunities to acquire or joint venture into have also been evaluated. Of those evaluated,
only one remains under consideration although no agreement has been entered into. Other opportunities
with particular emphasis on gold, copper and zinc exploration opportunities in Australia are being sought.

Improved geological understanding of the formation of large gold and mineralisation systems in Australia
are likely to lead to new frontiers in exploration for those commodities similar to the new geological sciences
which led to new discoveries in the 1980-1990s some 25-30 years ago.

It could be expected that existing gold and base metal prospects could represent the window into these
large mineral systems once the geological history and structures of these prospects are placed in the
context of the better understanding.

This exploration strategy is low cost but with high leverage and will require a disciplined approach of the
application of the exciting geological research results which have been coming to the fore in recent times.
Australia by any standards has low sovereign risk.
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On 10 September 2013 the Company completed a share placement of 35,000,000 fully paid ordinary shares
at an issue price of $0.002 (0.2 cents) per share raising a total of $70,000.On 21 November 2013, the
Company completed a share placement of 155,000,000 fully paid ordinary shares to RCF at an issue price
of $0.002 (0.2 cents) per share raising a total of $310,000.

On 21 November 2013 the Company also completed a share placement of share placement of a total of
33,333,333 fully paid ordinary shares at an issue price of $0.003 (0.3 cents) per share to the directors or
their nominees as approved by shareholders at the Annual General Meeting held on 15 November 2013.
The funds were issued in lieu of payment of $58,333.30 in Directors’ Fees and the payment of $41,666.70
for the Executive Chairman’s salary.

On 19 December 2013 the Group lodged the income tax returns for Drummond Gold Limited and Mt Coolon
Gold Mines Pty Ltd which are expected to result in the receipt of income tax refunds of approximately
$338,963 after costs in the March 2014 quarter.

At the date of this report there are 459,021,975 fully paid ordinary shares on issue.
Auditor’s independence declaration
The auditor’s independence declaration is included on page 8 of the Half-Year Financial Report.

Signed in accordance with a resolution of directors made pursuant to s.306 (3) of the Corporations Act
2001.

On behalf of the Directors.

Eduard Eshuys
Executive Chairman

Brisbane, 14 March 2014
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Directors’ declaration

The Directors declare that:
a) in the Directors’ opinion, there are reasonable grounds to believe that the Company and the
consolidated entity will be able to pay their debts as and when they become due and payable;
and
b) in the Directors’ opinion, the attached financial statements and notes thereto are in accordance
with the Corporations Act 2001, including compliance with accounting standards and giving a
true and fair view of the financial position and performance of the consolidated entity.
Signed in accordance with a resolution of the Board of Directors made pursuant to section 305(5) of
the Corporations Act 2001.

On behalf of the Directors.

Eduard Eshuys
Executive Chairman
Brisbane, 14 March 2014
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Condensed consolidated statement of profit and loss and other comprehensive
income for the half-year ended 31 December 2013

Note

Consolidated
Half-year ended
31 Dec 2013
31 Dec 2012
$
$

Continuing operations

Revenue
Interest income

750

5,274

-

347,231

Administration and other expenses

(120,114)

(60,731)

Consulting and contractor expenses

Other income – options received during the year

(114,399)

(96,380)

Depreciation of non-current assets

(35,815)

(39,096)

Directors’ fees

(35,000)

(73,751)

Employee benefits expenses
Exploration and evaluation expenditure written off

4

Fair value movement of options held in Apex Minerals NL
Financial costs
Property rental and occupancy expenses
Loss before income tax benefit
Income tax benefit
Loss for the period

(18,582)

(4,344)

(1,147)

(854,700)

-

(558,803)

(502)

(551)

(28,057)

(26,551)

(352,866)

(1,362,402)

1,715

80,885

(351,151)

(1,281,517)

Other comprehensive income, net of income tax

Items that may be reclassified subsequently to profit and loss

-

(105,500)

Total comprehensive loss for the period

(351,151)

(1,387,017)

Total comprehensive loss for the period

(351,151)

(1,387,017)

Net fair value loss on available for sale financial assets

Loss per share

Basic (cents per share)

8

(0.12)

(0.54)

Diluted (cents per share)

8

(0.12)

(0.54)

Notes to the condensed consolidated financial statements are included on pages 16 to 20.
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Condensed consolidated statement of financial position
as at 31 December 2013

Note

Consolidated
Half-year ended
31 Dec 2013
30 June 2013
$
$

Current assets
Cash and cash balances
Current tax assets
Trade and other receivables

83,248
398,780
7,133

169,612
397,065
43,914

Total current assets

489,161

610,591

Non-current assets
Trade and other receivables
Property, plant and equipment
Exploration and evaluation assets
Total non-current assets

371,183
324,490
6,116,176
6,811,849

378,408
360,305
5,879,972
6,618,685

Total assets

7,301,010

7,229,276

217,650
9,948
227,598

238,389
11,610
249,999

471,118
471,118
698,716
6,602,294

471,054
471,054
721,053
6,508,223

20,026,223
300,652
(13,724,581)
6,602,294

19,581,001
300,652
(13,373,430)
6,508,223

4

Current liabilities
Trade and other payables
Provisions
Total current liabilities

Non-current liabilities
Provisions
Total non-current liabilities
Total liabilities
Net assets

Equity
Issued capital
Reserves
Accumulated losses

5
6
7

Total equity

Notes to the condensed consolidated financial statements are included on pages 16 to 20.
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Condensed consolidated statement of changes in equity
for the half-year ended 31 December 2013

Option
premium
reserve
$

$

Share
revaluation
reserve
$

19,581,001

(8,269,535)

(112,500)

300,652

11,499,618

Loss for the half-year

-

(1,281,517)

-

-

(1,281,517)

Other comprehensive loss for the period

-

-

(105,500)

-

(105,500)

Total comprehensive loss for the period

-

(1,281,517)

(105,500)

-

(1,387,017)

Balance at 31 December 2012

19,581,001

(9,551,052)

(218,000)

300,652

10,112,601

Balance at 1July 2013

19,581,001

(13,373,430)

-

300,652

6,508,223

-

(351,151)

-

-

(351,151)
-

Consolidated
Balance at 1July 2012

Loss for the half-year

Fully paid
ordinary
shares
$

Accumulated
losses

Total
$

Other comprehensive loss for the period

-

-

-

-

Total comprehensive loss for the period

-

(351,151)

-

-

(351,151)

480,000

-

-

-

480,000

(34,778)

-

-

-

(34,778)

20,026,223

(13,724,581)

-

300,652

6,602,294

Issue of shares
Share issue costs
Balance at 31 December 2013

Notes to the condensed consolidated financial statements are included on pages 16 to 20.
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Condensed consolidated statement of cash flows
for the half-year ended 31 December 2013
Consolidated
Half-year ended
31 Dec 2013
31 Dec 2012
$
$

Cash flows from operating activities
Research and development tax refunds

-

1,172,879

(208,974)

(494,808)

(502)

(551)

(209,476)

677,520

628

6,074

10,911

-

-

-

Payments for exploration and evaluation costs

(238,682)

(460,339)

Net cash used in investing activities

(227,143)

(454,265)

Proceeds from issue of equity securities

380,000

-

Payments for share issue costs

(29,745)

-

Net cash generated from financing activities

350,255

-

Net increase/(decrease) in cash and cash equivalents

(86,594)

223,255

Cash and cash equivalents at the beginning of the period

169,612

578,315

Cash and cash equivalents at the end of the period

83,248

Payments to suppliers and employees
Interest and other costs of finance paid
Net cash generated/(used) in operating activities
Cash flows from investing activities
Interest received
Proceeds from security deposits
Payments for property, plant and equipment

Cash flows from financing activities

801,570

Notes to the condensed consolidated financial statements are included on pages 16 to 20.
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(a)

Statement of compliance

The Half-Year Financial Report is a general purpose financial report prepared in accordance with the Corporations Act 2001
and AASB 134 “Interim Financial Reporting”. Compliance with AASB 134 ensures compliance with International Reporting
Standard IAS 34 “Interim Financial Reporting”. The Half-Year Financial Report does not include notes of the type normally
included in an annual financial report and should be read in conjunction with the most recent financial report.
(b) Basis of preparation
The condensed consolidated financial statements have been prepared on the basis of historical cost, except for the
revaluation of certain non-current assets and financial instruments. Cost is based on the fair values of the consideration given
in exchange for assets. All amounts are presented in Australian dollars, unless otherwise noted.
The accounting policies and methods of adoption in the preparation of the Half-Year Financial Report are consistent with those
adopted and disclosed in the Company’s 2013 Annual Financial Report for the financial year ended 30 June 2013, except for
the impact of the Standards and Interpretations described below. These accounting policies are consistent with Australian
Accounting Standards and with International Financial Reporting Standards.
(c) New or revised Standards and Interpretations that are first effective in the current reporting period
The Group has adopted all of the new and revised Standards and Interpretations issued by the Australian Accounting
Standards Board (the AASB) that are relevant to their operations and effective for the current half-year.

New and revised Standards and amendments thereof and Interpretations effective for the current half-year that are
relevant to the Group include:

AASB 10 ‘Consolidated Financial Statements’, AASB 2011-7 ‘Amendments to Australian Accounting Standards
arising from the Consolidation and Joint Arrangements standards’.

AASB 13 ‘Fair Value Measurement’ and AASB 2011-8 ‘Amendments to Australian Accounting Standards arising
from AASB 13’.

AASB 119 ‘Employee Benefits’ (2011) and AASB 2011-10 ‘Amendments to Australian Accounting Standards
arising from AASB 119 (2011)’.

AASB 127 ‘Separate Financial Statements’ (2011), AASB 2011-7 ‘Amendments to Australian Accounting
Standards arising from the Consolidation and Joint Arrangements standar ds.

AASB 2012-5 ‘Amendments to Australian Accounting Standards arising from Annual Improvements 2009–2011
Cycle’.

AASB 2012-10 ‘Amendments to Australian Accounting Standards – Transition Guidance and Other Amendments’.
(d) Going concern

The Half-Year Financial Report has been prepared on the basis that the consolidated entity is a going concern, which
contemplates the continuity of normal business activity and the realisation of assets and the settlement of liabilities in th e
normal course of business. The consolidated entity incurred net cash outflows of $86,594 during the half year ended 31
December 2013 and held a cash balance of $83,248 as at that date. The consolidated entity incurred a net loss of $351,151
during the half-year ended 31 December 2013. In order for the consolidated entity to undertake budgeted exploration
activities and continue planned operations it will have to receive Research and Development income tax refunds relating to
eligible research and development activities (R&D tax refunds), raise additional capital, and realise funds through the sale of
assets.

During the Half-Year to 31 December 2013 and the period to the date of this report the Board of Directors has tak en steps to
ensure the consolidated entity continues as a going concern. These steps include the following:









On 10 September 2013 the Company announced the successful share placement of 35,000,000 fully paid ordinary
shares at an issue price of $0.002 (0.2 cents) per share raising a total of $70,000 which includes the plac ement of 20
million shares at an issue price of 0.2 cents per share to Resource Capital Fund V L.P. (“RCF”).
On 21 November 2013 the Company completed a share placement of 155,000,000 fully paid ordinary shares at an
issue price of $0.002 (0.2 cents) per share raising a total of $310,000 to RCF.
On 21 November 2013 the Company issued 33,333,333 fully paid ordinary shares at an issue price of $0.003 (0.3
cents) per share to the directors or their nominees in lieu of payment of $58,333.30 in Directors’ Fees and in lieu of
payment of $41,666.70 in Chairman’s Salary.
Throughout the year, the consolidated entity has prepared and continues to review a series of scenario budgets and
cash flow forecasts prepared and updated by management for board review and approval. These tools have been
used by management in tightly controlling expenditure and cash outgoings of the Company and the consolidated
entity which has resulted in a reduction of administration costs.
The Board of Directors considering various options including a joint venture arrangement or sale of its Mt Coolon
tenements.
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Notwithstanding the above initiatives, the ability of the consolidated entity to continue as a going concern is dependent upon
receipt of R&D tax refunds for the 2014 financial year, further capital raising and sale of assets. The consolidated entity is
expecting to receive approximately $200,997 in total R&D tax refunds after costs for the 2014 financial year in September
2014.
However, if the consolidated entity does not receive the R&D tax refunds on a timely basis, or is unable to raise additional
funds through capital raising or the sale of assets there is significant uncertainty as to whether the consolidated entity can
continue as a going concern. Should the consolidated entity be unable to continue as a going concern it may be required to
realise its assets and extinguish its liabilities other than in the normal course of business and at amounts different from t hose
stated in the financial report.
The financial report does not include any adjustments relating to the recoverability and classification of recorded asset
amounts or to the amounts and classification of liabilities that may be necessary should the consolidated entity be unable to
continue as a going concern.
2. Segment information
The Group operates predominately in one business segment being the evaluation and exploration of mineral deposits in the
Drummond Basin Queensland.
3. Results for the period
The Group recorded a net loss after tax of $351,151 for the half-year ended 31 December 2013 (31 December 2012: net loss
of $1,281,517).

4. Exploration and evaluation assets
31 Dec 2013
$

Balance at the beginning of the period (i)
Exploration expenditure incurred during the financial period (i)
Accumulated write off/ impairment (ii)
Net book value at end of period (i)

5,879,972

30 June 2013
$

8,968,343

237,351

966,723

(1,147)

(4,055,094)

6,116,176

5,879,972

(i) The above amounts represent capitalised costs of exploration areas of interest carried forward as an asset. The ultimate
recoupment of the exploration and evaluation expenditure in respect to the areas of interest carried forward is dependent upo n
the discovery of commercially viable reserves and the successful development and exploitation of the respective areas or
alternatively the sale of the underlying areas of interest for at least their carrying value.
(ii) A write off totalling $1,147 (June 2013: $4,055,094) was made against the carrying value of some of the tenements.

5. Issued capital
31 Dec 2013
$

Balance at the beginning of the financial year
Issue of shares under private placements
Issue of shares to directors in lieu of payment
Share issue costs
Balance at the end of the financial period

6. Reserves
Option premium reserve

19,581,001
380,000
100,000
(34,778)
20,026,223

30 June 2013
$

19,581,001
19,581,001

31 Dec 2013
$

30 June 2013
$

300,652

300,652

300,652

300,652

7. Accumulated losses
31 Dec 2013
$

Balance at the beginning of financial period
Net loss for the period
Balance at the end of the financial period

13,373,430

30 June 2013
$

8,269,535

351,151

5,103,895

13,724,581

13,373,430
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Half-year
31 Dec 2013
cents per
Share

Half-year
31 Dec 2012
cents per
share

Basic loss cents per share
From continuing operations

0.12

0.54

Total basic loss per share

0.12

0.54

Half-year
31 Dec 2013
cents per
Share

Diluted loss cents per share
From continuing operations
Total diluted loss per share

Half-year
31 Dec 2012
cents per
share

0.12

0.54

0.12

0.54

The net loss and weighted average number of ordinary shares used in the calculation of the basic loss per share and diluted
loss per share are as follows:Half-year
31 Dec 2013
$

Half-year
31 Dec 2012
$

Net Loss

351,151

1,281,517

Net Loss used in the calculation of the basic loss per share and diluted loss per share
from operations

351,151

1,281,517

Half-year
31 Dec 2013
Number

Weighted average number of fully paid ordinary shares used for the purposes of
calculating the loss per share and diluted loss per share.

299,021,975

Half-year
31 Dec 2012
Number

235,688,642

9. Information in relation to mining tenements
Exploration outlays
The possibility of Native Title claim applications at some future time, under the provisions of the Native Title Act (1993) and
negotiations with land owners, may affect access to and tenure of exploration tenements. Any substantial claim may have an
effect on the value of the tenement affected by the claim or negotiations. No provision has been made in the accounts for the
possibility of a Native Title claim application.
In order to maintain current rights to tenure of exploration tenements, the Group will be required to outlay amounts in respect of
tenement rent to the relevant governing authorities and to meet certain annual exploration expenditure requirements. It is likely
that variations to the terms of the current and future tenement holdings, the granting of new tenements and changes at renewa l
or expiry, will change the expenditure commitments for the Group from time to time.

The expected outlays which can be extinguished at any time which arise in relation to tenements inclusive are as follows: 31 Dec 2013
$

30 June 2013
$

464,720

650,000

Longer than 1 year and not longer than 5 years

1,000,000

1,000,000

Total

1,464,720

1,650,000

Not longer than 1 year

10. Dividends
There were no dividends paid or proposed during the current or previous financial period.
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11. Farm in agreements
On 25 July 2013 the Company had formally withdrawn from the Farm In Agreement with Mt Cannindah Mining Pty Ltd and
Planet Metals Limited dated 23 December 2010 (“Agreement”). Under the terms of the Agreement, the Company had the right to
earn a 51 per cent interest in the Mt Cannindah Project by spending $3.25 million. As a result of withdrawing from the
Agreement, Drummond will have no residual interest in the Mt Cannindah Project. The carrying value of Exploration and
Evaluation Assets of approximately $2,264,168 relating to the Mt Cannindah Project was written off in the Group’s financial
statements in the 30 June 2013 financial year.

12. Subsequent Events
On 6 March 2014 Mt Coolon Gold Mines Pty Ltd received an income tax refund of $128,229.75 relating to eligible research and
development activities for the 2013 financial year.
On 10 March 2014 the Company received an income tax refund of $270,549.80 relating to eligible research and development
activities for the 2013 financial year.

20

Drummond Gold Limited and controlled entities

Unaudited additional information
Resources
Mt Coolon Resources 30 June 2010

For personal use only

Resource Category
Mine

Koala

Eugenia

Glen Eva

cutoff

Total
Measured

Location

Indicated

Inferred

000’
t

Au
g/t

Hectorina Pit

15

2.6

1,300

Underground
Extension

205

5.9

39,600

62

5.3

6

1.5

000’ t

Au
g/t

Au oz

Au oz

Tailings

305

1.6

15,800

11

1.6

500

Total

305

1.6

15,800

231

5.5

40,400

in whittle pit direct mill

000’ t

Au
g/t

Au oz

000’ t

Au g/t

Au oz

Au g/t

15

2.6

1,300

None

10,600

267

5.7

49,300

3.0

300

322

1.6

16,700

None

604

3.5

67,200

428

1.5

20,800

428

1.5

20,800

0.5

outside pit

3,988

1.2

157,500

3,988

1.2

157,500

0.5

Total

4,416

1.3

178,200

4,416

1.3

178,200

0.5
3.0

Underground
below pit
Total

305

1.6

15,800

132

7.8

33,200

21,00
0

5.9

4,000

154

7.5

37,200

363

6.3

73,600

4,506

1.3

193,100

5,174

1.7

283,000

(minor rounding errors)
The data in this report that relates to Exploration Results, the accuracy and quality of data forming the basis of all resource estimates, and
the interpretation of mineralisation at Eugenia, Koala and Glen Eva, Sullivans are based on information compiled by Mr. Brice Mutton who is
a Member of The Australasian Institute of Geoscientists and who has sufficient experience relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 20 04 Edition of
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the “JORC Code”). Mr. Brice Mutton is a
full-time employee of Drummond Gold Limited and he consents to the inclusion in the report of the Mineral Resource in the form and context
in which they appear.
The data in this report that relates to Mineral Resources for the Eugenia, Glen Eva and Koala Deposit is based on information evaluated by
Mr. Simon Tear who is a Member of The Australasian Institute of Mining and Metallurgy (MAusIMM) and who h as sufficient experience
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking t o qualify as a
Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves (the “JORC Code”). Mr. Tear is a full-time employee of Hellman & Schofield Pty Ltd and he consents to the inclusion in the report
of the Mineral Resource in the form and context in which they appear.
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